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FIRM PROFILE

Long Beach

IrvineLos Angeles

OUR FIRM
 Nearly 100 years in the public accounting sector
 One of the largest CPA firms in California
 30 partners and more than 250 professionals
 Serving over 4,000 businesses and more than 3,900 individuals                      

including privately held businesses, exempt organizations, and                            
high-net-worth individuals.

 Three operating offices
 International reach

SERVICES

 Tax
 Audit & Assurance
 Advisory Services (Client Accounting Services)
 ASC 740 Income Tax Provision
 ASC 842 Lease Accounting
 Corporate Transparency Act
 Employee Benefit Services (EBS)
 Human Resources Consulting & Placement
 IT Risk Assurance/Cybersecurity (GRC)
 Mergers & Acquisitions Strategy
 Value Acceleration & Exit Planning
 Wealth Management (Ovisto)
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INDUSTRY RECOGNITION

• Named a “2024 Top 100 Firm” in the country and                                         
“2024 Regional Leader” by Accounting Today

• Named one of the “2024 Best Firms to Work For” in the                      
Country by Accounting Today

• Recognized by the Los Angeles Business Journal (LABJ) as                     
“One of the Largest Accounting Firms in Los Angeles                       
County” 

• Recognized by the Orange County Business Journal (OCBJ)            
as “One of the Largest Accounting Firms in Orange                        
County”

• Named a 2024 Best Places to Work in SoCal by Best                              
Companies Group

• Consecutively ranked one of the “Best Places to Work in                             
Los Angeles and Orange Counties” by the LABJ and OCBJ

• Consistently honored by OneOC and Points of Light, the world’s 
largest organization dedicated to volunteer service, as one of                       
“The Civic 50 Orange County,” and in 2019, Windes was the                      
Medium Workforce winner

• Consistently recognized by the OCBJ as a “Company that Cares”
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Range of Experience

Courtney Brown joined Windes in 2010 and is a senior manager in the firm’s Tax department with 
over 15 years of industry experience. 

Courtney serves a wide variety of clients in the energy, real estate, professional services and 
manufacturing industries as well as high-net-worth individual clients.

Bachelor of Science, Business Administration, University of California, Riverside
Master of Science, Accounting with emphasis in Taxation, San Diego State University

Member, American Institute of Certified Public Accountants
Member, California Society of Certified Public Accountants

Resident Office:

2050 Main Street
Suite 1300
Irvine, CA 92614

Telephone:
(949) 333-5985

Email:
cbrown@windes.com

Courtney E. Brown, CPA, MST
Senior Manager, Tax

Education

Professional Affiliations

TEAM QUALIFICATIONS – PROFESSIONAL RESUME



NATIONWIDE SERVICE | 877.525.4462 | KBKG.COM

SERVICES

• R&D Tax Credits

• Employee Retention Tax Credits

• Cost Segregation for Buildings and 

Improvements

• Green Building Tax Incentives

• Transfer Pricing Services

• IC-DISC

• Fixed Asset Review

• Repair vs. Capitalization Review

• Renewable Energy Tax Credits

ABOUT KBKG

Established in 1999 with offices in major markets throughout the US, KBKG is one 
of the oldest and largest independent providers of specialty tax studies in the 
country. By focusing exclusively on value-added tax services, we complement your 
traditional tax and accounting team.  

SINGLE SOURCE SOLUTION

We are unique in the marketplace as we 
offer a single source solution for a 
number of specialty tax services. 
We provide you with a single point of 
contact who will interject the appropriate 
subject matter expert within our team as 
necessary. We help determine which tax 
programs benefit clients and stay 
committed to handling each relationship 
with care and diligence. 

SEAMLESS TEAMWORK & 
COLLABORATION

Our ability to work seamlessly with your 
team is the reason so many tax professionals 
and businesses across the nation trust KBKG.

Our practice is staffed by full-time specialists 
with engineering, valuation, "green" 
building, estimating, and construction 
backgrounds as well as tax professionals, 
attorneys, engineers, and economists.



AMAR PATEL, CPA, CCSP

• 20 years of practice in cost segregation and large fixed asset 
depreciation reviews

• Prior to KBKG, 15 years at a Big Four accounting firm

• Bachelor's degree in Accounting and Finance from The University 
of Tennessee, Knoxville 

• Certified Member of the American Society of Cost Segregation 
Professionals (ASCSP)

• Georgia licensed CPA

• Member of AICPA

Principal – Southeast Practice Lead
877.525.4462 x376
Amar.Patel@kbkg.com
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INFLATION REDUCTION ACT SNAPSHOT

• Created and modifies several renewable energy credits
• Effective for tax years beginning on or after January 1, 2023
• Created Code Section 6417

– A tax-exempt organization, State, Indian tribal government, etc. 
(applicable entity) may elect to be treated as making a federal income 
tax payment equal to the amount of the energy credit.

• Created Code Sec. 6418
– A taxpayer that is not an applicable entity may elect to transfer all or a 

portion of the credit to an unrelated taxpayer
• In the past year, Treasury and IRS have released guidance
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APPLICABLE ENERGY CREDITS

Types of credits eligible for Direct pay and Transferability:

• Section 48 energy investment tax credit (“ITC”)
• Section 45 renewable energy production credit (“PTC”) 
• Section 48C qualifying advanced energy project credit
• Section 45Q carbon capture credit
• Section 45U zero-emission nuclear power production credit
• Section 45V clean hydrogen production credit
• Section 45X advanced manufacturing production credit
• Section 45Y clean electricity production credit
• Section 45Z clean fuel production credit
• Section 30C credit for alternative fuel refueling property
Common Energy Credit – Not eligible for Transferability / Eligible for Direct Pay
• Section 45W – commercial clean energy credit
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TAX CREDIT TRANSFERABILITY

• The IRA allows for tax transfers of 11 different type of renewable energy tax credits, 
including the common Section 48 – Investment Tax Credit and Section 45 – 
Production Tax Credit

• Tax credit transferability market facilitates the purchase of credits at a discount with a 
shortened investment period

• Current market seeing transactions ranging from $.80 - $.93 with pricing depend 
upon project / credit size, energy technology utilized, creditworthiness of seller and 
the existence of indemnification / tax insurance

• 5-Year Recapture Period – Buyer would have to repay IRS for any recapture 
event

– Recapture Risk
• Project sold
• Developer goes bankrupt
• ITC computation error

– Cost Segregation / Certification mitigates this risk.
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TRANSFERRING ENERGY CREDITS

How to buy and sell credits:
– Credits can only be transferred once
– Taxpayers must be unrelated parties
– Must be purchased solely for cash
– Once the purchase agreement is in place, a transfer election statement must be arranged 

between buyer and seller
– Taxpayers must complete pre-filing registration with the IRS if they intend to transfer all or a 

portion of an eligible credit. (Unique Registration ID received for each qualified project)

– https://www.irs.gov/credits-deductions/register-for-elective-payment-or-transfer-of-credits

https://www.irs.gov/credits-deductions/register-for-elective-payment-or-transfer-of-credits
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TRANSFERRING ENERGY CREDITS

Transfer Election Statement:
– Name, address, EIN for both seller and buyer
– Description of the type and amount of the eligible tax credit being 

transferred
– Amount of cash paid for the credit
– Unique Registration ID for qualifying project
– Attestation seller is not a related party and acknowledgement of 

notification of recapture event over a 5-year period
• Passive Activity Rules must be considered
• Cash received for credits is not considered taxable income for seller 
• Unused credits can be carried back 3 years or forward 22 years
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TAX CREDIT DIRECT PAY / REFUNDABILITY

Only applicable entities are eligible for elective payments
– Tax-exempt organizations (all types of 501(c) organizations)
– State and local governments at all levels (all the way down to school 

districts)
– Tribal governments
– Rural electric cooperatives

• Entities must hold qualifying property directly
• Partnerships are not considered applicable entities
• Additional requirements outside of transferability

– More consulting involved to understand funding to ensure credits are 
not reduced

– Assistance with tax reporting (Form 990-T)
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CLAIMING DIRECT PAY / ELECTIVE PAYMENTS

Pre-Filing Registration – Similar to Transferability
– Must be completed prior to filing the tax return where election is made
– 120 days to process registrations

• Making the election on a tax return
– Must be made on timely filed return (including extensions) – Cannot 

make on amended return
– Additional requirements outside of transferability

• Assistance with tax reporting (Form 990-T)
• More consulting involved to understand funding to ensure credits 

are not reduced
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BONUS CREDITS: PREVAILING WAGE AND 
APPRENTICESHIP

– Increases base credit by 5 times
– A prevailing wage is a wage the federal government requires to be paid 

by contractors to workers under the Davis-Bacon Act
– Hourly wage plus overtime and benefits are set by the Department of 

Labor based on the locality where construction project is performed
– Apprentices must work a certain percentage of total labor hours
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BONUS CREDITS: DOMESTIC CONTENT

• Projects are eligible for an additional bonus credit of 2% (10% if 5 times 
multiplier is applied) if the following criteria are met:
– 100% of any steel or iron that is a component of the energy property if 

manufactured in the United States
– Not less than 40% of the manufactured components of the energy 

property are manufactured in the United States
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BONUS CREDITS: ENERGY COMMUNITY 

• Projects are eligible for an additional bonus credit of 2% (10% if 5 times 
multiplier is applied) if the facility is located in any of the following:
– A brownfield site
– An area that:

• Has 0.17% or greater direct employment or 25% or greater local tax 
revenues related to the extraction, processing, transport, or storage 
of coal, or natural gas, or

• Has an unemployment rate above the national average for the 
previous year, or

• Has a census tract or a census tract that is adjoining a census tract 
in which a coal mine has closed after 1999 or a coal-fired electric 
generating unit was retired after 2009
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BONUS CREDITS: LOW-INCOME COMMUNITY

• Project is built in a low-income community as defined by the New Markets 
Tax Credit or an Indian Land can receive an increased tax credit of 10%

• Project associated with a low-income residential building project, or a low-
income economic benefit project, can receive an increased tax credit of 
20%

• https://energycommunities.gov/energy-community-tax-credit-bonus/

https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fenergycommunities.gov%2Fenergy-community-tax-credit-bonus%2F&data=05%7C02%7Cmberger%40windes.com%7C493f40283cc947135be108dcd970be50%7C281e4a74d28b4a6095f42bcccc2469ee%7C1%7C0%7C638624326672441962%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=uW0ylkx9boI%2BHZDUHD2oxCJWHfKQdXfVjjSdl4yakKk%3D&reserved=0


BUSINESS CREDITS



ENERGY GENERATION 
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INVESTMENT TAX CREDIT FOR ENERGY 
PROPERTY (§ 48, PRE-2025)

– For investment in renewable energy projects including:
• Fuel cell, solar, geothermal, small wind, energy storage, biogas, microgrid 

controllers, and combined heat and power properties

– Credit Amount
• 6% of qualified investment (base)
• 30% bonus if PWA requirements met
• Domestic content requirements
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CLEAN ELECTRICITY INVESTMENT TAX CREDIT  
(§ 48E, 2025 ONWARDS)

– Technology-neutral tax credit for investment facilities that:
• Generate clean electricity and qualified energy storage technologies
• Replaces §48 for facilities that begin construction and are placed in service 

after 2024

– Credit Amount:
• 6% of qualified investment (basis)
• 30% if PWA requirements are met
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PRODUCTION TAX CREDIT FOR ELECTRICITY 
FROM RENEWALS (§45,PRE-2025) 

– For production of electricity from eligible renewable sources including:
• Wind, biomass, geothermal, solar, small irrigation, landfill and trash, 

hydropower, marine and hydrokinetic energy

– Credit Amount:
• $0.55 cents/kilowatt (kW); (1/2 rate for electricity produced from open loop 

biomass, landfill gas, and trash
• $2.75 cents/kW if Prevailing Wage and Apprenticeship (PWA) rules are met
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CLEAN ELECTRICITY PRODUCTION TAX CREDIT 
(§ 45Y,2025 ONWARDS)

– Technology-neutral tax credit for production of clean electricity
• Replaces §45 for facilities that begin construction and are placed in service 

after 2024

– Credit amount
• Starts in 2025, consistent with credit amounts under section 45
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SECTION 48 ENERGY INVESTMENT TAX CREDIT

Tax credit for a percentage of the cost of placing energy property into service: 
– Base credit rate is 6%
– 30% base credit if output is less than 1 megawatt
– Types of energy property 

• Solar Energy Property 
• Geothermal Energy Property
• Geothermal Heat Pumps
• Energy Storage (Battery / Hydrogen)
• Combined Heat and Power Systems
• Small Wind Energy Property
• Qualified Biogas Property

– Depreciable Basis reduced by ½ Credit amount claimed



MANUFACTURING
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ADVANCED ENERGY PROJECT CREDIT (§ 48C)

– For investments in advanced energy projects
• A total of $10 billion will be allocated, with no less than $4 billion allocated to 

projects in certain energy communities
• Competitive credit, application with Treasury required
• Credit for investing in manufacturing facilities producing renewable energy 

equipment, not the production of energy
• Once certified, property must be placed in service within 2 years

– Credit Amount:
• 6% of taxpayer’s qualified investment
• 30% if PWA requirements are met

https://www.irs.gov/credits-deductions/businesses/advanced-energy-project-
credit

https://www.irs.gov/credits-deductions/businesses/advanced-energy-project-credit
https://www.irs.gov/credits-deductions/businesses/advanced-energy-project-credit


27

ADVANCED MANUFACTURING PRODUCTION 
CREDIT (§ 45X) 

– Production tax credit for domestic clean energy manufacturing of 
components including:

• Solar and wind energy, inverters, batter components, and critical materials

– Credit Amount
• Varies by component



VEHICLES
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CREDIT FOR QUALIFIED COMMERCIAL CLEAN 
VEHICLES (§ 45W)

– For purchasers of commercial clean vehicles. Qualifying vehicles 
include:

• Passenger vehicles, buses, ambulances, and certain other vehicles for use 
on public streets, roads, and highways

– Credit Amount:
• Lesser of 15% of basis (30% if not gas or diesel powered) OR
• Excess of purchase price over comparable gas or diesel vehicle
• Up to $40,000 (max $7,500 for vehicles <14,000 lbs.)

https://www.irs.gov/credits-deductions/commercial-clean-vehicle-credit

https://www.irs.gov/credits-deductions/commercial-clean-vehicle-credit
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ALTERNATIVE FUEL VEHICLE REFUELING 
PROPERTY CREDIT (§30C)

– For alternative fuel vehicle refueling and charging properties located in 
low-income and non-urban areas

– Available to business ($100,000) and individuals ($1,000 at your home)
– Qualified fuels include:

• Electricity, ethanol, natural gas, hydrogen, and biodiesel
• Original use property

– Credit Amount:
– 6% of basis for businesses
– Can increase to 30% if PWA is met

https://www.irs.gov/credits-deductions/alternative-fuel-vehicle-refueling-
property-credit

https://www.irs.gov/credits-deductions/alternative-fuel-vehicle-refueling-property-credit
https://www.irs.gov/credits-deductions/alternative-fuel-vehicle-refueling-property-credit
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SECTION 30C ALTERNATIVE FUEL REFUELING 
CREDIT

Credit Amount:
– 6% of the cost of any single item of qualified property not meeting prevailing 

wage, up to $100,000
– 30% of cost of qualified property if prevailing wage is met, up to $100,000

Basis and Recapture:
– Basis in property must be reduced by amount of the credit
– Basis does not include any property expensed under Section 179
– Recapture required if property ceases to be qualified property

Census Tract Requirements – qualified property must be installed in locations that meet 
census tract requirements

– The census tract is a non-urban area
– A population census tract where the poverty rate is at least 20% or
– Metropolitan and non-metropolitan area census tract where the median family 

income does not exceed 80% of the state median family level

 



FUELS
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CLEAN HYDROGEN PRODUCTION TAX CREDIT 
(§45V) 

– For producing clean hydrogen at a qualified, U.S.-based clean hydrogen 
production facility

– Credit Amount:
• $0.60/kg multiplied by the applicable percentage

– 20% to 100%, depending on lifecycle greenhouse gas emissions 
• Amount increases if PWA is met
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CLEAN FUEL PRODUCTION CREDIT 
(§45Z, 2025 ONWARDS) 

– Technology Neutral tax credit for domestic production of clean 
transportation fuels

• Including sustainable aviation fuels, beginning in 2025

– Credit Amount
• $0.20/gallon ($0.35/gallon for aviation fuel) multiplied by CO2 “emissions 

factor”
• $1.00/gallon ($1.75/gallon for aviation fuel) multiplied by CO2 “emissions 

factor” if PWA is met
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SECTION 45 PRODUCTION CREDIT

Per kilowatt credit for production of electricity from clean energy sources: 
– Rates vary depending on energy source
– Prevailing wage and other bonus credits available
– Types of energy property 

• Solar
• Wind
• Geothermal 
• Municipal Sold Waste
• Qualified Biogas Property



INDIVIDUAL CREDITS
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CLEAN VEHICLE CREDIT

– IRA ’22 replaces the New Qualified Plug-in Electric Drive Motor Vehicles 
Credit with the Clean Vehicle Credit

– Generally applied to four-wheel vehicles placed in service after 
December 31, 2022

– Revised Credit may be claimed for vehicles propelled primarily by 
electricity, including hybrid plug-ins and hydro fuel cell electric vehicles

– Beginning in 2024, taxpayers can assign the credit to the deal rather 
than waiting to claim it when filing their tax return

– Credit Amount
• Maximum amount is $7,500 per qualified vehicle if the vehicle meets both 

the critical minerals and battery component requirements
• $3,750 if it meets only one of the requirements



38

CLEAN VEHICLE CREDIT (CONTINUED)

– Qualifying Vehicles
• Beginning with vehicles purchased after August 16, 2022
• The final assembly of the vehicle must occur within North America

– Credit Amount
• Maximum amount is $7,500 per qualified vehicle if the vehicle meets the 

critical minerals and battery component requirements
• $3,750 if it meets only one of the requirements
• Nonrefundable credit, primarily US use, not purchased for resale

– AGI Limits –prior and current year
• $300,000 for married couples filing jointly or a surviving spouse
• $225,000 for heads of households
• $150,000 for all other filers

– Vehicle Price Limits (MSRP)
• $80,000 for vans, sport utility vehicles and pickup trucks
• $55,000 for other vehicles

https://www.irs.gov/credits-deductions/credits-for-new-clean-vehicles-purchased-in-2023-or-after

https://www.irs.gov/credits-deductions/credits-for-new-clean-vehicles-purchased-in-2023-or-after
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PREVIOUSLY OWNED CLEAN VEHICLE CREDIT

– Available for the purchase of used clean vehicles by qualified buyers with 
modified AGI below specified levels

– Available for qualified vehicles purchased after December 31, 2022, and before 
2033

– Purchase from a dealer (example: Carmax)

– Qualified Vehicles
• The vehicle’s model year must be at least two years earlier than the 

calendar year in which it was purchased
• The original use of the vehicle may not have commenced with the taxpayer
• The vehicle must meet the requirements similar to the

– “Qualified vehicle” requirements of the Clean Vehicle Credit (excluding 
the requirement that the vehicle’s final assembly be in North America)

– “New Qualified fuel cell motor vehicles” requirements under IRC 
30B(b)(3) (excluding the requirement that the vehicle be “new”) and 
have a gross vehicle weight rating of less than 14,000 pounds
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PREVIOUSLY OWNED CLEAN VEHICLE CREDIT 
(CONTINUED)

– Qualifying Buyers
• The credit may only be claimed by individuals who purchase the vehicle for 

use and not for resale.
• The buyer cannot be claimed as a dependent by another taxpayer
• Buyers may only claim the credit for purchases once every three years

– Credit Amount
• The credit is equal to 30% of the vehicle’s sales price
• Up to $4,000 maximum credit
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ENERGY EFFICIENT HOME IMPROVEMENT  
CREDIT

– Applies to:
• Qualified EE improvements installed during the year, energy property, home 

energy audits
• Home located in US, existing home, primary residence (not landlord of 

property)
• Doors, windows, insulation, air sealing materials
• Does not include labor
• Air, heating, water heaters, furnace, heat pumps

– Credit Amount
• 30% of qualified expenses
• $1,200 max credit for energy property costs (doors - $250/each $500 total, 

windows $600, audits $150)
• No lifetime limit, can claim max every year you have qualified expenses, 

nonrefundable credit
• Must subtract subsidies/rebates
https://www.irs.gov/credits-deductions/energy-efficient-home-improvement-credit

https://www.irs.gov/credits-deductions/energy-efficient-home-improvement-credit
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RESIDENTIAL CLEAN ENERGY CREDIT

– Now available for property places in service prior to January 1, 2035
– Applies to:

• Qualified solar, fuel cell property, qualified small wind energy property, 
geothermal heat pump property, and biomass stove and water heater 
property

• IRA ’22 also adds qualified battery storage technology expenditures as 
eligible for the credit if made after December 31, 2022 – commonly paired w/ 
solar – example: Tesla Powerwall

• Installed in US dwelling -principal residence or second/vacation home or 
renters

• New or existing homes, may include labor/installation
– Credit Amount

• IRA ’22 reinstates the full 30% credit for properties placed in service after 
2021

• The full credit is now available for eligible expenditures through the end of 
2032 and then phased down to 26% in 2033 and 22% in 2034

• Nonrefundable credit, carried forward indefinitely 
• Must subtract subsidies/rebates
https://www.irs.gov/credits-deductions/residential-clean-energy-credit

https://www.irs.gov/credits-deductions/residential-clean-energy-credit


QUESTIONS?
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BUSINESS FEDERAL ENERGY TAX CREDITS – 
TRANSFERABILITY

• KBKG Advantage (How we can help):  Turnkey Process
– Working with reputable solar developers

• KBKG providing diligence by performing cost segregation analysis to 
establish eligible cost basis for ITC

– Cost Segregation is required by all Tax Insurance companies
– Buyers of uninsured credits are requiring a Cost Segregation

– Review due diligence reports provided by seller of credits
– Authenticate tax credit calculation
– Understand pricing, payment terms, guarantees and warranties provided by seller
– Registration Process
– Prevailing Wage and Apprenticeship Consulting

• Reviewing Certified Payroll from Contractors
– For Direct-Pay – more consulting involved

• Understanding funding sources
• Domestic Content Exceptions
• Filing of Form 990-T
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BUSINESS FEDERAL ENERGY TAX CREDITS – 
TRANSFERABILITY

• WINDES Advantage (How we can help):  
– Working seamlessly with KBKG
– Consulting on available credits
– Consulting on qualifying property
– Authenticate tax credit calculation
– Preparing tax returns/applicable forms
– NFP tax experts for filing of Form 990-T



Courtney Brown, CPA, MST
Windes Senior Manager, Energy Tax Compliance

Email: cbrown@windes.com
Tel: 949.333.5985

Amar Patel, CPA, CCSP
KBKG Principal, Cost Segregation & Energy Credits

Email: amar.patel@kbkg.com
Tel: 470.851.3677

Contact Information

mailto:cbrown@windes.com
mailto:amar.patel@windes.com
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