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Most People Looking Back at COVID and Thinké
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COVID Largely is Economically Over
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Omicron Only Has a Mild Impact on Restaurants
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Similar with TSA Passengers
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And Gasoline Demand Isnõt Declining
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òIõm Working from Home Today Bossó
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My Thoughts on that Forecast?
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Problem #1: The Coming Fiscal Hangover
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Stimmy Party Coming to an End
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Really? No More Stimmy?
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Problem #2: People Doing the Peter Gibbons
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# Workers Saying "Take This Job and Shove It"
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Still Missing Employees
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Unemployment Rate
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My Guess? They are with Hans Gruberé



More Generallyé Where the Hell is Everything??
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Missing 5 million cars
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Supply chain getting better?
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Inventory Down over 67%



Where are the Chips?
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Next Problem Will Be Rents
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How Long is This Supply Issue Going to Last?



How Long is This Supply Issue Going to Last?



Supply Issues Bottom Line

Global Supply Chain

+ 

Just in Time Inventory

+

COVID

=

Huge Problems



Cargo Ships Take Time To Make



New Fabs Take Time to Make



Houses Donõt Just Pop Up

8 ς10 months
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Wonõt Powell Stop Inflation?

ÁSo why doesnõt the Fed just stop inflation?

ÁOnly have two not great options

ÁOption #1: Raise interest rates a lot so that demand means supply

ÁOption #2: Deal with a little inflation

ÁOption #1 leads to a recession. Which would you prefer?
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You Think Youõre Different California? Well Here It Is

ÁCalifornia is 12% of the US population

ÁCalifornia is 15% of the US economy



You Think Youõre Different California? Well Here It Is



California Housing Prices
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California Unemployment Rate
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Economy Summary

Á2022 will feature a growing economy with inflation > 2%

ÁSupply issues will drag down growth potential

ÁNo stagflation since unemployment will not be high

ÁUnfortunately many of these issue will take time to resolve

Áé and my guess is will potentially lead to a glut of supply in 
2023/24



I Never Thought Iõd See Anything As High As This
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But Then Thereõs Residential RE
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Crypto
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And if These Things Are High, NFTõs ODõd



And if These Things Are High, NFTõs ODõd (cont.)



Iõm Just Waiting for Us to Go All Inceptioné



Iõm Just Waiting for Us to Go All Inceptioné



Iõve Had To Starting Asking My Self the Question



Iõve Had To Starting Asking My Self the Question


