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New FASB standard aims to simplify hedge accounting
The Financial Accounting Standards Board recently issued a new standard that is designed to make hedge
accounting easier for financial statement preparers and easier for financial statement users to understand.
read more - Journal of Accountancy

Seven industries included in new revenue recognition guide
exposure
Revenue recognition issues related to seven industries were recently exposed for public comment by the
American Institute of Certified Public Accountants Financial Reporting Executive Committee (FinREC) as
FinREC continues to develop its new revenue recognition guide. read more - Journal of Accountancy

Private company accounting following a new path
The relief for private companies in the hedge accounting standard the Financial Accounting Standards
Board recently issued was largely hidden from view, but it still was significant. read more
- Journal of Accountancy

Proposal would pave the way for a new attestation service
A proposal recently issued by the American Institute of Certified Public Accountants Accounting and
Review Services Committee would result in flexibility provided to practitioners in performing and reporting
on a procedures and findings service. read more - Accounting Today

Rulemaking gives auditors a chance to provide more insight
As an increasing number of routine tasks are being automated, CPAs have been seeking opportunities to
provide more insight to businesses, clients, investors, and others who use their services. read more
- Journal of Accountancy
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ASB issues standard for auditors involved with exempt
offering documents
A new auditing standard recently issued by the American Institute of Certified Public Accountants Auditing
Standards Board establishes when an auditor is involved with an exempt offering document—and describes
the procedures an auditor is required to follow when involved with such a document. read more
- Journal of Accountancy

Getting ready for assurance has its benefits
In recent months, sweeping global cyberattacks have taken thousands of businesses offline, compromising
valuable data and blocking access to critical services and information assets. If it was not clear before, it
is now: cybersecurity is a business imperative with direct implications for overall company value. Prior to
this spring, and without a common language or benchmark for cybersecurity, how do you quantify and
communicate your cybersecurity risk in a meaningful way? read more - AICPA Insights

Contact Us At aaalerts@windes.com

www.windes.com

2

Windes is a recognized leader in the field of accounting, assurance, tax, and business consulting
services. Our goal is to exceed your expectations by providing timely, high-quality, and personalized
service that is directed at improving your bottom-line results. Quality and value-added solutions from
your accounting firm are essential steps toward success in today’s marketplace. You can depend on
Windes to deliver exceptional client service in each engagement. Since 1926, we have gone beyond
traditional services to provide proactive solutions and the highest level of service and experience.
The Windes team approach allows you to benefit from a wealth of technical expertise and extensive
resources. We service a broad range of clients, from high-net-worth individuals and nonprofit
organizations to privately held businesses. We act as business advisors, working with you to set
strategies, maximize efficiencies, minimize taxes, and elevate your business to the next level.
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