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FASB simplifies accounting for certain financial instruments
Following a Private Company Council recommendation, the Financial Accounting Standards Board (FASB)
recently issued a new standard that simplifies the accounting for certain financial instruments with down
round features. read more - Journal of Accountancy

FASB proposes changes to grant and contribution accounting
Accounting guidance for contributions received and made, primarily by not-for-profits, would change under
new rules the Financial Accounting Standards Board (FASB) recently proposed. read more
- Journal of Accountancy

Bitcoin seeks recognition from U.S. GAAP
The Financial Accounting Standards Board (FASB) is conducting early stage research about developing an
accounting standard for digital currency and the technology that underpins it. With the use of digital currency
increasing, proponents say inconsistent accounting practices are becoming a problem. read more
- Thomson Reuters

FASB eyes cloud computing implementation costs
The Private Company Council discussed the implementation costs of cloud computing during a recent
meeting and is asking its associated organization, the Financial Accounting Standards Board (FASB), to
provide guidance on how to account for those costs. read more - Accounting Today

GASB proposes changes to debt disclosures
Debt-related disclosures in notes to state and local government financial statements would change under a
new proposal issued by GASB. read more - Journal of Accountancy
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ASB issues standard for auditors involved with exempt
offering documents
A new auditing standard recently issued by the American Institute of Certified Public Accountants (AICPA)
Auditing Standards Board (ASB) establishes when an auditor is involved with an exempt offering document—
and describes the procedures an auditor is required to follow when involved with such a document.
read more - Journal of Accountancy

AICPA releases sustainability attestation guide
The American Institute of Certified Public Accountants (AICPA) has issued a new guide to help accountants
provide assurance on their corporate clients’ environmental information. read more - Accounting Today
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Windes is a recognized leader in the field of accounting, assurance, tax, and business consulting
services. Our goal is to exceed your expectations by providing timely, high-quality, and personalized
service that is directed at improving your bottom-line results. Quality and value-added solutions from
your accounting firm are essential steps toward success in today’s marketplace. You can depend on
Windes to deliver exceptional client service in each engagement. Since 1926, we have gone beyond
traditional services to provide proactive solutions and the highest level of service and experience.
The Windes team approach allows you to benefit from a wealth of technical expertise and extensive
resources. We service a broad range of clients, from high-net-worth individuals and nonprofit
organizations to privately held businesses. We act as business advisors, working with you to set
strategies, maximize efficiencies, minimize taxes, and elevate your business to the next level.
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